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Legal Disclaimer: This presentation is for information only and shal l not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell, or subscribe for any securities in any jurisdiction in which such 
offer, solicitation or sale would be unlawful. The information contained herein is subject to change without notice and based on publicly available information, internally developed data and other sources. Where any opinion or belief  
is expressed in this presentation, it  is based on the assumptions and limitations mentioned herein and is an expression of present opinion or belief only. No warranties or representations can be made as to the origin, validity, 
accuracy, completeness, currency or reliability of the information. The Company disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs and expenses of whatever nature 
arising in any way out of or in connection with the information in this presentation, its accuracy, completeness or by reason of reliance by any person on any of it . This presentation should not be construed as legal, financial or tax 
advice to any individual, as each ƛƴŘƛǾƛŘǳŀƭΩǎ circumstances are different. Investors should consult with their own professional advisors regarding their particular circumstances. The information contained in this presentation does 
not constitute an offer or solicitation in any State of the United States or any jurisdiction in which it  would be unlawful to make an offer or solicitation. Neither the United States Securit ies and Exchange Commission nor any State 
securities commission has determined if this presentation is truthful or complete. Any representation to the contrary is a criminal offense.

Forward-Looking Information: Certain statements in this presentation are άŦƻǊǿŀǊŘ-looking statements.έ Forward-looking statements are neither historical facts nor assurances of future performance. Instead, they are based on our 
current beliefs, expectations and assumptions regarding the future of our business, future plans and strategies, our commercialization plans and other future conditions. Any statements that express or involve discussions with 
respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance are not statements of historical fact and may be άŦƻǊǿŀǊŘ-looking statements. έ In some cases, you can 
identify forward-looking statements by terminology such as άƳŀȅΣέ άƳƛƎƘǘΣέ άǿƛƭƭΣέ άǎƘƻǳƭŘΣέ άŜȄǇŜŎǘΣέ άǎŜŜƪΣέ άŜƴŘŜŀǾƻǊΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άǇƭŀƴΣέ άŜǎǘƛƳŀǘŜΣέ άōŜƭƛŜǾŜΣέ άƛƴǘŜƴŘΣέ άǇǊŜŘƛŎǘǎΣέ άŜǎǘƛƳŀǘŜǎέ or the negative of these terms 
or comparable terminology. Forward-looking statements are based on expectations, estimates and projections at the time the statements are made that involve a number of risks, uncertainties and assumptions, which would cause 
actual results or events to differ materially from those presently anticipated. A number of factors could cause actual results, performance or achievements to be materially different from any future results, performance or 
achievements that may be expressed or implied by such forward-looking statements including, but not limited to, national or regional economic, legal, regulatory and competitive conditions, plans for commercialization, changes in 
relationships with vendors, access to capital, expectations regarding market acceptance and size and other factors. Should one or more of these risks or uncertainties materialize, or should assumptions underlying the forward-
looking statements prove incorrect, actual results, performance or achievements could vary materially from those expressed or implied by the forward-looking statements contained in this presentation. These factors should be 
considered carefully, and prospective investors should not place undue reliance on these forward-looking statements. Although the forward-looking statements contained in this presentation are based upon what the Company 
currently believes to be reasonable assumptions, the Company cannot assure prospective investors that actual results, performance or achievements will be consistent with these forward-looking statements. New risks and 

uncertainties may emerge from time to time. Except as required by law, the Company does not have any obligation to advise any person if it becomes aware of any inaccuracy in or omission of any forward-looking statement, nor does  
it intend, or assume any obligation, to update or revise these forward-looking statements to reflect new events or circumstances.

Market Research and Public Data: This presentation also contains or references certain market, industry and peer group data which is based upon information from independent industry publications, market research, analyst 
reports and surveys and other publicly available sources. Although the Company believe these sources to be generally reliable, such information is subject to interpretation and cannot be verified with complete certainty due to limits 
on the availabil ity and reliability of raw data, the voluntary nature of the data gathering process and other inherent limitations and uncertainties. The Company has not independently verified any of the data from third party sources 
referred to in this presentation and accordingly, the accuracy and completeness of such data is not guaranteed. Cautionary Note to United States Investors: The securities of the Company described herein have not been and will not 
be registered under the United States federal or state securities laws and may not be offered or sold in the United States, or to, or for the account or benefit of, ά¦.S. tŜǊǎƻƴǎέ as such term is defined in Regulation S under the United 
States Securities Act of 1933, as amended (the ά¦.S. Securities !ŎǘέύΣ unless an exemption from registration is available. This presentation and the information contained herein is confidential and is being provided to you solely for 
your information and may not be reproduced, in whole or in part, in any form or forwarded or further distributed to any other person. Any forwarding, distribution or reproduction of this document in whole or in part is unauthorized. By 
accepting and reviewing this document, you acknowledge and agree (i) to maintain the confidentiality of this document and the information contained herein, (ii) to protect such information in the same manner you protect your own 
confidential information, which shall be at least a reasonable standard of care and (iii) to not utilize any of the information contained herein except to assist with your evaluation of the Company.

Technical Information: Technical information relating to the projects contained in this presentation has been reviewed and approved by Darren Holden, B.Sc., (Hons), Ph.D, and fellow of the Australasian Institute of Mining and 

Metallurgy. Dr Holden is a technical advisor and consul tant to the company, and employee of GeoSpy PTY Limited and is a Qualified Person as defined by National Instrument 43-101 standards of disclosure for mineral projects. 
Information on the Kili Teke mineral resource estimate can be found in the independent technical report titled άLƴŘŜǇŜƴŘŜƴǘ Technical Report on the Geology, Mineralization, and Recommended Exploration of the Kainantu Project, 
Papua New DǳƛƴŜŀέ dated November 18, 2022, which was prepared by Graeme J. Fleming, B. App. Sc., MAIG, and prepared in accordance with National Instrument 43-101 ς Standards of Disclosure for Mineral Projects όάbL 43-101έύ. Mr. 
Fleming is a άǉǳŀƭƛŦƛŜŘ ǇŜǊǎƻƴέ under NI 43-101 and is an independent consul tant to the Company, who has approved and verified the data and information as related to the mineral resource estimate. Reference should be made to the 
full text of the Technical Report, which is available for review on SEDARplus at www.sedarplus.ca.
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Value
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Readers are cautioned that mineral deposits on adjacent properties are not indicative of mineral deposits on the Company's properties

{ta/Ωǎ Mineralized Projects are Positioned to Take Advantage of This and to Unlock District-Scale

P N G IS O N E O F T H E LA S T U N D E R E X P L O R E D MINING FR ON TIE RS

Metal endowments based on estimates of published resources and past production. Au 
Equivalent grade based on equal recoveries of Au and Cu only and prices of $3300 per oz 
Au, $4.45 per lb copper. Refer appendix for information sources.



Å Both border K92, show similar geological, structural and metal associations to Kainantu Mine, along a major 45 km NNE Cu-Au 
trend

Å Shows classic Cu-Au porphyry style alteration & geophysical signatures and epithermal Au metal associations

Å 100%-owned, road accessible and no royalties

E V I D E NC E O F L A R G E-S C A L E Cu-A u P O R P H Y R Y & VE I N S Y S TEMS A CR O S S A L L P R O J E C T S

Å Borders the Frieda River Au-Cu Project with  12 Blbs Cu, 10 Moz Au (26.6Moz Au Eq), with similar geology & structural setting

Å Multiple intrusion-related gold deposits, VMS deposits and Cu-Au porphyry targets

Å Historical drilling includes 109 m of 1.53 g/t  Au (IGR) and 19 m of 11.9% Cu and 2 g/t  Au (VMS) in near-surface

Å Significant historic exploration with >$20M of past expenditure

Å 100%-owned and no royalties

Å 40 km west of .ŀǊǊƛŎƪΩǎ operating Porgera Gold Mine (32Moz Au), hosting similar geology, structure and gold metal anomalies

Å 1.81 Moz Au, 802 kt Cu Inferred Mineral Resource (237 Mt at 0.24 g/t  Au and 0.34% Cu)* in one porphyry deposit

Å Large untested gold in soil targets with soil results up to 9g/t  (>9000ppb Au) with potential for Porgera style alkalic gold deposits

Å Significant historic exploration with >$25M of past expenditure. 100%-owned and 1.5% royalty

*Refer to NI43101 Technical Report for the Kili Teke Project, effective November 18,2022

4

O S E NA AN D ANG A P R O J E C TS ( AD J AC E NT TO K92 MINING)

MAY RI V E R P R O J E C T ( AD J AC E NT TO FR I E DA RIVE R)

KI LI TE KE P R O J E C T (P ROXI MAL TO P ORG E RA)
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Immediately Adjacent to K92 aƛƴƛƴƎΩǎ Operation

Å Excellent Neighbourhood

Å Active gold mining in a well-
endowed district

Å Ability to Operate - Excellent
infrastructure

Å Highway access to both projects 
and

Å Nearby power and water

Å Prospectivity for Kainantu (K92)
analogues:

Å Strong pathfinder geochemistry

Å Comparable geology & structure

Å Large mineralized footprints

Å Drilling has commenced & field-work
continuing

K A INA NT U G O L D D IS TRIC T ς T O P PR IORITY F O R S P MC

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF



OS E NA-Ontenu: A Priori ty

ONTENU

Ontenu NE

ÅLaterally distal from Ontenu intrusive centre (Kora-Judd analogue)

ÅExtensive NW-SE structures inferred (Kora-Judd analogue)

ÅStrong Au-Cu-Te-As pathfinders with at least 6 corridors each 500m to
>1km strike length

ÅRock chips up to 21% Cu, 13.9g/t Au, 645g/t Ag

ÅDrilling Underway

Ontenu Central
ÅIntrusions in sediments/volcanics with widespread alteration

ÅGeochem indicates in the High-Sulphidation Au-Cu window, with potential 
porphyry at depth

ÅExtensive strong Au-Cu-Te-As-Bi in two corridors (Central and Westside)

ÅRock chips up to 73g/t Au & 3.17% Cu

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF



OS E NA-Ontenu: A Prio ri ty P O R P H Y R Y Cu-A u + H S Ep ither ma l Z on e

Back ground image: MT apparent conductivityTSX.V: SPMC FSE: 6J00 OTCQB: SPMEF
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OS E NA-Ontenu: A priori ty

>5km x 3km footprint of mineralization of fully 

preserved system:

ÅEpithermal Au-Cu-Ag from surface

ÅPorphyry Cu-Au target at depth

ÅHigh Au in soils + pathfinders

ÅUp to 73g/t Au, 603g/t Ag & 10% Cu in rocks

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF
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OS E NA-On te nu NE:

Å Extensive Au in soil + pathfinder anomalies extend 
targets to >1km strike potential

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF

1

2

ONTENU NE: Epithermal Au-Cu

Å New discovery from reconnaissance soils to drilling

5

in less than 9 months. 6

Å At least 6 x high-grade epithermal Au-Cu target
zones

Å Rocks up to 13.9g/t Au, 645g/t Ag, 21% Cu 4

Å Classically zoned from Au-Ag-Zn to Au-Cu-Ag

Å Individual structures 0.2 to 4m wide; & multi-
structure zones up to 19m wide 3
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OS E NA-On te nu NE: On ki Fau lt Area

Å Two significant NNE-SSW 
striking mineralized structures 
and multiple splays

Å Gold in shear zone up 8.6g/t Au

Å Copper in massive sulphide 
splay structures up to 21.1% Cu

Å Silver up to 310g/t Au

Å 19m wide target zone where 
splays join main Onki structure

Å 90m wide zone dilational jog

Å Priority drill target

ONTENU NE: Epithermal Au-Cu

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF

5

6
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OS E NA-On te nu NE: Sou thern Area

ONTENU NE: Epithermal Au-Cu

Å Currently drilling

Å Jorkol Breccia with 6m channel (3-4m true width) averaging
2.1g/t Au, 0.37% Cu, 211g/t Ag and peak value 3.95g/t, 1.56% 
Cu, 645g/t Ag

Å Multiple other epithermal structures with rocks up to 3.68g/t Au, 
302g/t Ag, 4.74% Zn

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF
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OS E NA-On te nu NE: Sou thern Area

ONTENU NE: Epithermal Au-Cu First Drill Hole

Å Drilling underway

Å Targeting:
Å Equivalent shale host to K92

Å Hanging wall Au-Ag-Zn structures

Å Main Au-Cu-Ag-Zn structures of the
Jorkol Breccias

Å Modelled demagnetized zone on 
footwall ς inferred alteration zone

Å Other drill pads being prepared for
on-going drilling

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF Geology in this section is schematic and interpreted from surface work
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OS E NA-On te nu Cent ral

ONTENU Central

Å 2 x main corridors each >1km long with high 
tenor >100ppb Au & >250ppm Cu in soils

ÅStrong N-S and NE-SW structural control for 
targeting of high-sulphidation epithermal veins

ÅHistoric drilling did NOT intersect main 
interpreted structures yet still yielded anomalous 
background with 98m @ 0.33g/t Au (KDD005)

Å 79m @ 0.75g/t inc. 4 m @ 4.52 g/t Au and 
samples as high as 9 g/t in trenching

ÅPorphyry target at depth modelled with 
geophysical geochemical inversion modelling

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF
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On te nu Co mp ar i son to  K 92 Min ing

TSX.V: SPMC FSE: 6J00 OTCQB: SPMEF

V From Ontentu
Central to Onki
Creek at Ontenu
NE = 2.5km

V From Ontenu
Central to
southern area at
Ontenu NE
=1.5km

K92 Mining ς Kainantu Operations SPMC: Ontenu Prospect Area

Discovery history Å Irumafimpa discovered and mined by Barrick
ÅKora, Judd, discovered by Barrick, expanded and mined by K92
ÅArakompa, Maniape, discovered by Barrick and expanded by K92
Å2017 to 2025 expanded from 1.7Moz Au Eq to 6.1Moz Au Eq

ÅOntenu Central prospected by RGC and Barrick, little  concerted
follow up work.

ÅOntenu NE discovered by SPMC
ÅNo resource yet

Location Å14km N of Kainantu Town
ÅPrior to discovery, no track or road access
Å15km to Ramu Highway

Å11km SW of Kainantu Town
ÅTrack and road access close by already
Å6km to Highlands Highway

Regional Setting ÅKainantu Transfer Zone ÅKainantu Transfer Zone

Surface Exposure and 
subsurface extent

Å Irumafimpa 200m at surface to 500m subsurface strike length
ÅKora Kudd ς no appreciable surface expression, 1.6km sub-surface strike 

length

ÅStructures mapped out over >200m at surface
ÅGeochemistry anomalism indicates 1 to 2km strike potential

Host Rocks ÅKora-Judd: metasediments and shales
ÅArakompa-Maniape: dioritic intrusives

ÅOntenu NE Southern Area ς metasediments and shales
ÅOntenu NE Onki ς dioritic intrusives
ÅOntenu Central - dioritic intrusives

Mineralisation styles ÅMultiple Low to intermediation sulphidation structures ÅMultiple Low to intermediate sulphidation structures

Geophysics ÅMobile MT Apparent Conductivity Highs ÅMobile MT Apparent Conductivity Highs

Geochemistry Pathfinders ÅAu-Cu-Ag-Te-As ÅAu-Cu-Ag-Te-As

Porphyry potential ÅA1 Porphyry & Blue Lake porphyry ÅOntenu Central Porphyry Deeps target
ÅOntenu North ς target

Structural Orientations ÅKora-Judd: NW-SE
ÅArakompa-Maniape: N-S to NNE-SSW

ÅOntenu NE South: NW-SE
ÅOntenu NE Onki: N-S to NNE-SSW
ÅOntenu Central: NW-SE to N-S
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Å 4x3km footprint  coincident gold-geophysical 

anomalies

Å 1.5 km east of YфнΩǎ plant, & only 3 km along strike 

from Arakompa vein system.

Å Analogous geology, geophysical anomalies, metal 

pathfinders & structure to that associated with 

mineralization at YфнΩǎ systems

Å Large Au in soil anomalies & rocks up to 3.68g/t  Au, 

0.27% Cu; and stream sediment (pan con) to 282g/t  

Au

ANGA: TA RG ETIN G K9-S T Y LE L OD E-G O LD VE IN MINER ALIZA TION

Readers are cautioned that mineral deposits on adjacent properties are not indicatiavecocfemsinseral deposits on the

Company's properties.
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