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DISCLAIMER

Legal DisclaimeiThis presentation is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, ocita¢i@olof an offer to buy, sell, or subscribe for any securities in any jurisdiction in which such offer, solicitationmausale

be unlawful. The information contained herein is subject to change without notice and based on publicly available infoimetiwally developed data and other sources. Where any opinion or belief is expressed in this presentation, it is based on the
assumptions and limitations mentioned herein and is an expression of present opinion or belief only. No warranties ontamesean be made as to the origin, validity, accuracy, completeness, currency or reliability of the information. The Company

disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs aegbéxyleatever nature arising in any way out of or in connection with the information in this presentation, its accuracy,tenegser by

reason of reliance by any person on any of it. This presentation should not be construed as legal, financial or taxatylcg/tR A JA Rdzl £ = & SI OK AYRAGARdZ £ Q4 OANDdzyraidl yO0Sa | NBegRlingF F SNBy i
their particular circumstances. The information contained in this presentation does not constitute an offer or soliaitatigrSitate of the United States or any jurisdiction in which it would be unlawful to make an offer or solicitation. Neitbeit¢ldeStates

Securities and Exchange Commission nor any State securities commission has determined if this presentation is trutifiete@r Aoynrepresentation to the contrary is a criminal offense.

ForwardLooking Information/ SNIF Ay &Gl G SYSyida Ay -fixaalar yLaiNBaBly i Soukhgdisie henSarandmenNtidtontat factor assurances of future performance. Instead, they are based on our current beliefs, expectations
and assumptions regarding the future of our business, future plans and strategies, our commercialization plans and o¢eorfdiions. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, patisnpro
202800A0Saz aadyLiiAazya 2N FdzdidNBE S@SyGa 2N LIS NPE&NGGtawgmd § (& NS ¢ y 2 aaN6SVEy 422 8 ¥y &y NOSESYHiRF ®E T HEANYVMRE { @S 86 BN N
GSELISOGZ¢é aaSS1z¢ aSYRSIP2NEES al yGAOALI GST¢ & LX |y 3 éf theésStanisioldoniparable temin@dgys Bodvaoliking stalepients ghébased an EINEStRIbrG, estimates and piofedtionk ahtbeité 2 NJ
the statements are made that involve a number of risks, uncertainties and assumptions, which would cause actual resuits tr éiffer materially from those presently anticipated. A number of factors could cause actual results, performance or

achievements to be materially different from any future results, performance or achievements that may be expressed obispidforwardlooking statements including, but not limited to, national or regional economic, legal, regulatory and competitive
conditions, plans for commercialization, changes in relationships with vendors, access to capital, expectations regakdirageratance and size and other factors. Should one or more of these risks or uncertainties materialize, or should assumptions
underlying the forward looking statements prove incorrect, actual results, performance or achievements could vary mixteriathpse expressed or implied by the forwdabking statements contained in this presentation. These factors should be cortsidere
carefully, and prospective investors should not place undue reliance on these felvekidg statements. Although the forwatdoking statements contained in this presentation are based upon what the Company currently believes to be reasonable
assumptions, the Company cannot assure prospective investors that actual results, performance or achievements will é&et vottsisiese forwardlooking statements. New risks and uncertainties may emerge from time to time. Except as required by law,

the Company does not have any obligation to advise any person if it becomes aware of any inaccuracy in or omissiomafi@igofdng statement, nor does it intend, or assume any obligation, to update or revise these fdoling statements to reflet

new events or circumstances.

Market Research and Public Daffhis presentation also contains or references certain market, industry and peer group data which is based upon infoonatiztefrendent industry publications, market research, analyst reports and surveys and other

publicly available sources. Although the Company believe these sources to be generally reliable, such information tis istdjpotation and cannot be verified with complete certainty due to limits on the availability and reliability of rawtliataluntary

nature of the data gathering process and other inherent limitations and uncertainties. The Company has not independgedyangrof the data from third party sources referred to in this presentation and accordingly, the accuracy and completsugss of

data is not guaranteed. Caunonary Note to United States Investors: The securities of the Company described herein Bamambtbll not be registered under the United States federal or state securities laws and may not be offered or sold itethe Uni
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the information contained herein is confidential and is being provided to you solely for your information and may notdukicedr in whole or in part, in any form or forwarded or further distributed to any other person. Any forwarding, distribution o

reproduction of this document in whole or in part is unauthorized. By accepting and reviewing this document, you acknandexdgee (i) to maintain the confidentiality of this document and the information contained herein, (ii) to protect such ititorrima

the same manner you protect your own confidential information, which shall be at least a reasonable standard of cajet@ndt(iitilize any of the information contained herein except to assist with your evaluation of the Company.

Technical Information Technical information relating to the projects contained in this presentation has been reviewed and approved by DarrenB-8idg(iHons), Ph.D, and fellow of the Australasian Institute of Mining and Metallurgy. Dr Holden is a technical
advisor and consultant to the company, and employee of GeoSpy PTY Limited and is a Qualified Person as defined bystatiemnald8101 standards of disclosure for mineral projects. Information on the Kili Teke mineral resource estimate can be found i
(KS AYRSLISYRSy(d GSOKyAOFt NBLERNI dGAGtSR aLYRSLISYRSy( &SPOKg®Oh KSW!‘BLJRN.IJ)/QQI‘Z KNB2HORE28BEIdAANSHI DAAYBAEYRI (R W8O8 Yo
Sc., MAIG, and prepared in accordance with National Instrume0ag{ G I y Rl NR& 2F 5A & Of 2 &4 dzN@EBE F@ Na MR ySiING Y A yf NR RS Ol a61jndeidlah ifideiiient ddrisitanyta the 2ghipaniNiviio has approved and
verified the data and information as related to the mineral resource estimate. Reference should be made to the fullltestteahinical Report, which is available for review on SEDARplus at www.sedarplus.ca.
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\\ SOUTH PACIFIC METALS INVESTMENT CASE

MMineral Inventory at Kili Teke M Substantial high grade M Drilling underway
4.2mil oz AuEq with multiple mineralizedland package

additional outside of resource surrounding K92

targets

M ggllzy I\;ufrll:aen CC.EQMO brokered M Tight share structur@9 mil M Existingtrack recordwith the likes

shares, 60% insiders/core ;))I:iI-Irgrrli)i(a?l?ilt?{iuprrr:mlzetcw“mng1
shareholdersg 14 institutions ’ '

£ South Pacific
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PNG IS ONE OF THE LAST UNDER EXPLORED MINING FRONTIERS

{t al Qf

Grasberg PT Freeport Ind.?

295.4Moz Au Eq
(~4Moz Au Eq pa)

0 100 200 km

. South Pacific Metals Projects
O Significant Mines/Deposits
Fold and Thrust Belt

£ South Pacific

KAINANTU RESOURCES LTD¢(RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

aLb9w! [ L¥»%95 twhW9/ ¢{ w9 th{L¢Lhb95 ¢RSCALEY9
Simberi
im 47;:)zBir:ara Gold C e—
(~58Koz Au pa) 56Moz Au
; O (~670Koz Au pa)
Vanimo
Frieda River PanAust
ms'PMC 26.6Moz Au Eq
ch :
L SPMC - Kainantu K92 Mining i
7.1Moz Au Eq

(~140Koz Au Eq pa)
(expanding to ~400Koz Au Eq pa)

5 ANGA BV

>
.:L - Wafi Golpu Harmony/Newmont
53Moz Au Eq

4.2Moz Au Eq

Ok Tedi Ok Tedi Mlnlng?

31.6Moz Au Eq
(~626Koz Au Eq pa)

Mt Hagen

Goroka( )

Mt Kare Pending
2.1Moz Au

Crater Mt Crater Gold
0.8Moz Au

Tolokuma Tolu Minerals
6—1_ 1.5Moz Au

Porgera Barrick/New Porgera JV

32Moz Au

6—§Hldden Valley Harmony Gold
(~305Koz Au pa) i

8.3Moz Au
(~164Koz pa)

Woodlark Geopacific Minerals

1.7Moz Au
ot 2
(JPort Moresby
Metal endowmentsbasedon estimatesof publishedresourcesand past production Au Equivalentgrade "’ff.w‘ Misima Ok Tedi Mining
basedon equalrecoverieof Auand Cuonly and pricesof $3300per oz o i 3.4Moz Au
Au,$4.45perb. copper Referappendixfor informationsources
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- FOUR ADVANCED MINERALIZED PROPERTIES

ONTENU

(PART OF OSENA
PACKAGE) BORDERS
SW OF K927
DRILLING UNDERWAY

KILI TEKE

25M USD INVESTED,
36,000M DRILLED, 2022
Ni 43-101 WITH 4.2M OZ
AuEq RESOURCE

< South Pacific

A 10 structural corridors identifiedrom soil sampling
and mapping

A Rock Samplezl % Cu, 13.9 g/t Au, 645 g/t Ag

A Adjacent to andcomparable styles to K92 Mine

A Porgerastyle alkalic gold target¢AuTe-As sighature)

distinct from porphyry Géu-Mo; high soil anomalies up

t0 9.3 g/t Au,

A UntestedCuAu zones with 27m @.97% Cé& 1.25 g/t

Au in historic trenching. Higlrade skarn potential with

surface sample® 27.5% Cu, 37.6 g/t AGg/t Au;
drilled intercept of7.8m @ 12.98% Cu11.75 g/t Au
highlights depth extension

A Initial social license restablished plannedwork 1h
2026

KAINANTU RESOURCES LTDg(RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

ANGA

BORDERS K92 TO THE
NET SAMPLING AND

MAPPING UNDERWAY

MAY RIVER

$20M SPENT, BORDERS
THE FRIEDA RIVER AU
CU PROJECT WITH 12B

LBS CU, 10MOZ AU
(26.6MOZ AUEQ) WITH
SIMILAR GEOLOGY AND
STRUCTURAL SETTING

A Analogous geology, geophysical anomalies, metal
pathfinders & structureto that associated with
mineralization at K92's systems

A Large Au + pathfinder in soil anomali@rocks up
to 3.68 g/t Au0.27% Cu; and stream sediment
(pan con) to 282 g/t Au

A Multiple intrusion related gold deposits, VMS depo:
and CuAu porphyry targets

A Historical drillingncludes 109 m of 1.53 g/t AURG)
and19 m of 11.9% Cu and 2 g/t AMMS) in near
surface

TSX.VS8PMQ FSE6J00 OTCQBSPMEF 5



».” KAINANTU GOLD DISTRICT DEVELOPED MINING DISTRICT

Laa95L! ¢9[. !'5W /9b¢ ¢h YdH alLbLbDQJ

SPMC Tenement

K92 Tenement
Main Highway
Existing Road

River

Significant Mlnes/

/ Deposits
55MozAu 196Mlbs ‘j

y Cu r Airstrip

Harmonleewmont B

Wafi Golpu, 11Moz Au, 10.8Blbs o

- Cu reserves
D) _,43’ "Vl '«, "-

£ South Pacific

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

ht 9w! ¢ L hb

Excellent Neighborhood

A Active gold mining in a wedindowed district

Ability to Operateg Excellent Infrastructure
A Highway access to both projects and

A Nearby power and water

Prospectivity for Kainantu (K9Znalogues
A Strong pathfinder geochemistry
A Comparable geology & structure

A Large mineralized footprints

Drilling has commence& field-work continuing

TSX.VSPMQ FSE6J00| OTCQBSPMEF 6



n . OSENAONTENU: DEVELOPED MINING DISTRICT

®South

METALS CORPL

Golkona
South

:l SPMC Tenement
:I K92 Tenement

Lode-Gold Vein
Main Highway
= Existing Road
O Prospect
| = Major Structure
Sedimentary/
Volcanic Rocks
il Mesozoic
‘South Acifi y 3 ( > Metamorphic Rocks

METALS CO b Miocene Intrusives

kilometres

£ South Pacific

KAINANTU RESOURCES LTD¢(RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

ONTENU

Ontenu NE
A Laterally distal from Ontenu intrusive centre (Kdtald analogue)
A Extensiveé\\W-SEstructures inferred (Kordudd analogue)
A Strong AuCuTe-Aspathfinders with at leas6 corridorseach200m to >1knstrike length
A Rock chips up t81% Cu, 13.9g/t Au, 64509/t Ag

A Drilling Underway

Ontenu Central
A Intrusions in sediments/volcanics with widespread alteration
A Geochem indicates in theigh-Sulphidation AuCu window with potential porphyry at depth
A Extensive strongu-CuTe-AsBiin two corridors (Central and Westside)

A Rock chips up t@3g/t Au & 3.17% Cu

TSX.VSPMQ FSE6J00| OTCQBSPMEF
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OSENAONTENU TARGET AREA:PORPHYRY WITH HS

—

4 Extent of Historic
Mapped Alteration

- | trending mineralized
structures with high
grade Au-Cu-Ag

geochemistry. These anomalies
remain largely untested

)

Ontenu Soil
Au ppb

O 100 to 1560
@30 to 100 |
© 10 to 30
> <10

—

o 0
- _J A Visible Gold in Historic
" : 48 Stream Samples
Ontenu Central - extensive soil T b
= . 2 @ Historic Drillhole
anomalies & rock chips, large
alteration footprint. High potential
for near surface epithermal veins

and porphyry at depth

Historic Ontenu Soil
Au ppb
{100 to 1,100

© 30 to 100
10 to 30
<10

|
=== Historic Mapped Alteration [

——— Intermediate Argillic
— — — Interpreted Major Structure

s Propylitic l

£ South Pacific

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

TSX.VSPMQ FSE6J00| OTCQBSPMEF

8



N

OSENAONTENU

4

>5km x 3kmrfootprint of mineralization of fully
preserved system:

A EpithermalAu-CuAg from surface

A PorphyryCuAu target at depth

A HighAu in soils+ pathfinders

A Upto73g/t Au, 645g/t Ag & 21% Ghirocks

ONTENU
_‘Au-Cu Soil Anomaly

.
-

SW,

| Trenching
| including

 Shallow drillng with mineralisation

- e.g. KD0OS, 98m @ 0.33g/t Au Ontan

Ontenu Central (westside)
= possible carbonate
i . - replacement (skam)
Peripheral high-grade Ontent
< mineralisation-
epithermal veins e.g. 73g/t Au Central Corridors
Approx >10% Cu,

6 Au >increasing Ag-Pb-Zn

Ontenu Central (southside) Decreasing Au>>

Au-Ag
(Pb-zn)
|Low Sulfidation
|Epithermal

Volcanics & Sediments

£ South Pacific

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC
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[ EL Boundary - SPMC

M Rock Chips

A Visible Gold in Historic
Stream Samples

@  Drillhole - Historic

=== Breccia / Vein Structure

s==—= Structure

@mmmw Trench - SPMC

|« Au soils >30ppb

wm
g/
/ «‘.139 gIlAg
A sl
1 21 g/t Au 131 g/t Ag

0.41 g/t Au LRI 214 g/t Ag

Ao

162 g/tAy
h7-69 g/t Au,

| s Au soils >100ppb

% A225 oA R
e Target o ‘\/ T
0.59 g/t Au s

9,296,000 mN

420 g/t Ag 13.9 g/t Au,
h\3-36 g/t Au,

kw 9 g/t Au,
311 g/t Ag 3.68 g/t A

5
1.24 gltAu 127 gt Ag
48 g/t Au 184 g/t Aghu

h73.0 g/t Au‘.\
\ K

. ka'.ni«u
h3- a2 g/t Au,

| X - -
’ 173 ¢ u,
2.00g/tAu ¥
Trench 1 1.09 g/t Au, =5 Q

79m @ 0.75g/t A nsmpm Cu

w? 1 10 g/t Au
Zhip

1 81 g/t Au
0.89 g/t Au

IOnteﬁ

Pl 15. 0 g/t Au 960 glt Ag

-’Q 1.48 g/t

2025 Ontenu Rock

to 13.90

to 1.00

to 0.33
to 0.08 |

15/qtt«u‘

1.91 gt Audm b‘
e

TSX.VSPMQ FSE6J00| OTCQBSPMEF
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\\V' OSENA ONTENU NEEPITHERMAL AUCU VEIN TARGETS

ONTENU NE: EPITHERMALCAU

Ontenu NE < W 0.14% Cu |
(Onki Fault Area) > W 18.1% Cu AT
- ARLEAT 3.31% Zn
¥2.06% Cu LFTTE
Y 1.47% Cu JRELETY Y]
 0.24% Cu |
“m 131 g/t Ag
XY 214 gitAg
32.7 glt Ag
Y1.24% Cu |5

366,000 mE
367,000 mE |

ANew discoveryfrom reconnaissance soils to drilling in less than
months.

A At least6 x highgradeepithermal Au-Cu targetzones
ARocks up td 3.9g/t Au, 645g/t Ag, 21% Cu

9,296,000 mN

A Classically zoned fromu-AgZn to AuCuAg

.o . . = V § 'm@ﬁ g/t.Ag 3.68% Zn
Alndividual structure$).2 to 4m wide & multistructure zones up to : LXETATY 307 o/t Ag 2.19% Zn
X Ontenu NE 70.18% Cu TR TYE
19m wide (Southern Area) . 1 51.5 git Ag § Y
A\ 3 - 6.6 g/t Ag ( v
AExtensive Au in soil pathfinder anomalies extend targets to >1km ) A AT
strike potential : A . 229 2025 Ontenu Rock

) Au ppm
1 420 gu Ag
.100 to 13.90

173 ’tAq 4.74% Lu [l 033 to 1.00

' M 008 to 033
1 184 glt Ag . ® 001 to 0.08
s 311 ngg ) <001

4 - Inferred extensions of

191 g/lAg 1.42% Zn 8 mineralized structures

1127gtA

tAug == Breccia / Vein Structure
e N Interpreted continuation
. N, N ~ N }; J}O £00 TT of fault structure
First Drill Hole ] L S ’ Targe based on Au-As
\ ] meters soils & geology

£ South Pacific

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC
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\\V' OSENAONTENU NE: SOUTHERN AREA

ONTENU NE: EPITHERMALCAU

it Au SIETINP 645 gt Ag 3.68%

A Currently drilling ; R LT 507 o1 A 219% 20
A Jorkol Brecciavith 6m channel (3tm true width) averaging.1g/t , ¥ A N Acu- bl e

Au, 0.37% Cu, 2119/t Aand peak valug€.95g/t, 1.56% Cu, 6459/t el 5ot I

Ag REZETY R 0.28% Cu'QBER g/t Ag

9.20506001 °¢2 o' A9 ‘

AMultiple other epithermal structures with rocks up $068g/t Au aalry

3029/t Ag, 4.74% Zn

39.3 g/tAg (
33g/tAg ¢
25g/tAg ¢
53 g/tAg |

QETTTE) 0.19% Cu¥

11.2g/tAg 0.25 . 4
ke y = ~ N
14 gitAg 0.18 g/t A ' g

1 302 gitAgh

o0 0 1350
Sl AL M 033 to 1.00

W 0.08 to 0.33

W 001 to 0.08

| <001

™ Pending Assay
Results

A Visible Gold in Historic
Stream Samples

° Pan Con - Historic
“===.. Breccia / Vein Structure
o 3 - — Structures
~6m+ wide zone averaging 2.1g/t Au, 0.37% Cu, 211g/t Ag.
s d i
“':,?.,:3;:,"5’,’:.. dos Peak values 3.95g/t Au, 645g/t Ag, 1.56% Cu

‘ i g - ‘ — Target
£ South Pacific

@  Proposed Drillhole

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

TSX.VSPMQ FSE6J00| OTCQBSPMEF 11



\\ OSENAONTENU NE: SOUTHERN AREA

ONTENU NE: EPITHERMALCAUFIRST DRILL HOLE

SW NE

Au-CuI-Ag-Zn

1750m / /I
§5
A Currently Drillingg First Hole Complete (assays pending) 1700m é,\’ ,'
»
ATargeting: j
1650m 'I
A Equivalent shaldhost to K92 /,
/
AHanging walhu-Ag-Zn structures 1600m / 2

AMain Au-CuAgZnstructures of the Jorkol Breccias o

A Other drill pads being prepared for @oing drilling

1500m Graphitic Shale

Intrusive
Meta Sediments

Inferred target
- mineralized structure
(based on surface mapping and sampling)

. Geology in this section is schematic and interpreted from surface work
£ South Pacific

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC TSX.VSPMQ FSE6J00 OTCQBSPMEF 12



OSENAONTENU NE: SOUTHERN AREA

ONTENU NE: CURRENTLY DRILLING

Geology in this section is schematic and interpreted from surface work

£ South Pacific
KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC TSX.VSPMQ FSE6J00 OTCQBSPMEF 13




e
\\V' OSENA ONTENU NE: ONKI FAULT AREA

DRILL READY TARGET

ATwo significant NNBSW strikingnineralized

structures and multiple splays

. v £22504
A Gold in shear zone L&]Bg/t Au Massive sulphide chaleppyrite- 2920800,
covellite coated with oxides. " . ’2 { Ag,
. . . ; 0.41g/t Au
A Copper in massive sulphide splay structures up g

t0 21.1% Cu
A Silver up t&310g/t Au

A 19m wide target zonavhere splays join main

Onki structure o © 100
W 0.08 to 033
W 0.01 to 0.08
a <001

<
o
@
7]
S
s
<
@

A90m wide zonedilational jog

A Visible Gold in Historic
Stream Samples

=== Breccia / Vein Structure
=== Structures

A Priority drill target

£ South Pacific

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC
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~
a .~ OSENAONTENU CENTRAL

ONTENU CENTRAL

Il Rock Chips
@  Drillhole - Historic

“ww=. Breccia / Vein Structure
=== Structure
&—= Trench - SPMC
|t Au soils >30ppb

A2 x main corridors eachlkm longwith high tenor>100ppb Au & >250pprCu in
soils

M 033 w© 100
e /—\ /3
A StrongN-S and NESWstructural control for targeting of highulphidation ., & )w
epithermal veins . t’sTdé TRENCH

AHistoric drilling did NOT intersect main interpreted structures yet still yielded
anomalous background with8m @ 0.33g/t A(KDDOO05) S AN

A79m @ 0.75g/inc. 4 m @ 4.52 g/t Aland samples as high s/t in trenching

A Porphyry target at depth modelled with geophysical geochemical inversion

modelling

£ South Pacific

KAINANTU RESOURCES LTD¢(RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC TSX.VSPMQ FSE6J00 OTCQBSPMEF 15



N\

Discoveryhistory

Location

Regional Setting

Surface Exposure and
subsurface extent

Host Rocks

Mineralization styles

Geophysics

GeochemistryPathfinders
Porphyrypotential

Structural Orientations

£ South Pacific

o oo o o Io o To

o o

ONTENU COMPARISON TO K92 MINING

K92 Mining T Kainantu Operations

Irumafimpadiscoveredand mined by Barrick
Kora,Judd,discoveredby Barrick, expandedand mined by K92
Arakompa,Maniape, discoveredby Barrick and expandedby K92
2017to 2025 expandedrom 1.7MozAuEqto 6.1MozAuEq

14kmN of KainantuTown
Priorto discovery,no track or road access
15kmto RamuHighway

Kainantu TransferZone
Irumafimpa200mat surfaceto 500msubsurfacestrike length

Kora Kudd ¢ no appreciablesurface expression,1.6km sub-surface strike
length

KoraJudd: metasedimentsand shales
ArakompaManiape: dioritic intrusives

Multiple Lowto intermediation sulphidationstructures

Mobile MT ApparentConductivity Highs
Au-Cu-AgTeAs

AlPorphyry& Blue Lakeporphyry

KoraJudd: NW-SE
ArakompaManiape: N-S to NNESSW

KAINANTU RESOURCES LTD¢(RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

e DeToBe oo Do

o 2o

I o e PoToIo

To oo T e

SPMC:Ontenu Prospect Area

OntenuCentralprospectedby R G Cand Barrick, little concertedfollow
up work.

OntenuNEdiscoveredby SPMC

No resourceyet

11km SW of KainantuTown
Trackandroad accesscloseby already
6kmto HighlandsHighway

Kainantu TransferZone

Structuresmappedout over >200mat surface
Geochemistryanomalismindicates1 to 2km strike potential

OntenuNE SouthernArea ¢ metasedimentsandshales
Ontenu NE Onki ¢ dioritic intrusives
Ontenu Central - dioritic intrusives

Multiple Lowto intermediate sulphidationstructures

Mobile MT ApparentConductivity Highs
Au-Cu-AgTeAs

OntenuCentral PorphyryDeepstarget
Ontenu North ¢ target

Ontenu NE South: NW-SE
OntenuNEOnNki:N-Sto NNESSW
Ontenu Central:NW-SEto N-S

TSX.VSPMQ FSE6J00| OTCQBSPMEF 16
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\\V' ANGA: TARGETING KOSTYLE LODEGOLD VEIN MINERALIZATION

0.81 g/t
0.60 g/t Aul®

A 4x3km footprint coincident golegeophysical anomalies

o o . ’ 'Au Vein Prospectsi

Avop 1Y S| ai, &sénly 3 kmfalongstrike from Arakompa - o .,J
. 1.29 g/t Au
vein system. e

0.91 g/t Au
A Analogousjeology geophysicaanomalies, metabathfinders &
structurei 2 GKF G +Faaz20AFGSR 6AGK YAYS

AlLarge Au in soil anomalie& rocks up ta.68g/t Au, 0.27% Gland

stream sediment (pan con) 829/t AL

£ South Pacific

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

TSX.VSPMQ FSE6J00| OTCQBSPMEF

17




7 ANGA: GOLKONA TO GOLKONA SOUTH

A Advancedgeophysical modelling

A structures(demagnetized zones) linking to K92 :‘:J Golkona
deposits 1000MASL __..e7i" L | -
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a " ANGA: GOLKONA TO GOLKONA SOUTH

A Large golesilvercopper anomalie§.2 x 1.1km
AVery high soianomalies up to:

A 1080ppb Au

A3397ppm Cu

A 2160ppb Ag

AVisible goldin stream sediment (PC) samples drainin

from target area with assays including:
A281.8g/t Au
A79.1g/t Au

A51.6g/t Au

£ South Pacific
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[ EL Boundary - SPMC
A Pan Con
w== Golkona Target

Structures inferred from \

Geophysics and DEM
.~ Drainage

/\ 124 Au

Gold in Soils
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~
\\V ONTENU TO ANGA INCREASING WORK PROGRAMS

L¢Q{ . 99b ! R ¢La9X!b5 D9¢¢LbD .| {L9wWX

9Xgeologists 6Xfield technicians in 5Xcommunity relations Target Exploration

in country the field sampling and personnel Ig;gets outside of the 43

and more coming surveying

Historic data compilation The Company orders its Ontenu: new trench results
Trench discovery @ Ontenu  complete @ Ontenaxtensive own dF;iII r)i/g to and analysis of Geochem
with 79m @ 0.75g/t Au with soil anomalism and assays to . reveals extended target
dm @ 4.52¢g/t Au 73¢9/t Au accelerate exploration zones DRILLING!

v v v v v

A

A

New Board & . 2025 exploration season Ontenu NE new discovery . .
Anga exploration underway. L . . . : Trenching & recon egoingNew
Management comments withsoil / recon with extensive Au in soils ) )
New shear zone hosted . . zone discoveries at Ontenu NE
. P o and trenching @ Ontenu &  and 10.3% Cu, 1.7g/t Au in . . .
mineralization identified Anga rocks with wider zones high AACuAg

£ South Pacific
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n o KILI TEKE PROJECT

CLASSIC PORPHYRMOBYSTEM WITH POTENTIAL PORGERAOLD OVERPRINT

A Located 40 km from the wordass Porgera Gold Mine, in a similar
geological and structural setting

. Inferred Mineral Resource(2022)
0,

A Road accessible and 100% owned of 1.81 Moz Au, 802 kt Cu

& 40 kt Mo contained metal, in 237 Mt

at 0.34% Cu, 0.24 g/t Au &,168 ppm Mo

=

A Acquired from Harmony Gold in 2023, who spent $25M defining a
Inferred mineral resource of 1.81 Moz Au, 802 kt Cu & 40 kt Mo (4:2
Moz AuEQ)

A Solid launch pad for discovery proximal to the resource: @& South Pacific
S"METALS CORP

[ Porgera Gold Mine
(>30Moz Au)

A Porgerastyle gold target

A Alkalicstyle metal signature (AlieAs) differs from that of
resource porphyry (CAwMo). Soils up to 9.3 g/t Au

A Additional CuAu rich targets KILI TEKE :
| .
A Untested target returnin@7 m @ 0.97% Cu & 1.25 g/t Au (>2Moz Au)
in historic trenching

<>

BARRICK

A High-grade CeAu Skarns

A Surface samples 187.5% Cu, 37.6g/t Ag, 3g/t Au
0 10 20
A7.8m @ 12.98 % Cu, 11.75 g/t Au at depth

kilometers

*Refer to N143101 Technical Report for the Kili Teke Project, effective November 18,2022.
Mineral Resources that are not Mineral Reserves and do not have demonstrated economic viability

£ South Pacific
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» " KILI TEKE PROJECT

MULTIPLE DRHREADY TARGETS PROXIMAL TO RESOURCE

Mineral Resource

A Inferred Resource 6i37Mt @ 0.24g/t Au, 0.34% G(1.8Moz Au, 802Kt Cui=2Moz AUEE)

Targets

A Additional Cu at depttbeneath the current resouregredicting increasing bornite and
vein content;

A leru Targetprevious trenching returned7m @ 0.97% Cu, 1.25g/t Au within 132 m at
0.55% Cu and 0.6 g/t Au

A RidgeGoldat 2 NHG &I S¢  withestrorigdaE-Slliarim-arsenic metal
associations.

A Skarn targetswith potential to host higkgrade CeAu, as evidenced by historical drilling
12.98 % Cu & 11.75 g/t Au over 7.8 m within 54 m @ 2.1% Cu, 1.82 g/t Au, 3.87 g/t Ag
(from 878 m depth down hole);

*AUuEq based on equal recoveries of Cu and Au and prices of $3300 per oz Au, $4.45per Ib. Cu
($9800 per tonne)

£ South Pacific

KAINANTU RESOURCES LTD((RRG)OPERATING SUBSIDIARY, WHOLLY OWNED BY SPMC

Kili Teke Cu-Au Projectc
Tenhighly prospectivetargets proximal to resource

{/IERU TARGET CENTRAL PORPHYRY
N-S striking porphyry dyke targets with Classic Cu-Au Porphyry hosting Inferred Mineral
strong Au-Te-Cu_association Resource of 1.81 Moz Au, 802 Kt Cu, 40 kt Mo

contained, in 237 Mt at 0.24 g/t Au. 0.34% Cu
and 168 ppm Mo

KTTR001 27m @ 0.97% Cu,

[} 1.25g/t Au within 132m @ 0.55% Cu

and 0.6g/t Au

SOUTH ZONE

From surface strong Au-Te-As
Up to 13g/t Au, 39.3g/t Ag,
1.7% Cu" in rocks

(2 >120ppb Auin Soi

Resource Block Model
Footprint

Trenching
Major Fault
Drill Hole Trace

Kili Teke Porphyry Cu-Au Complex
e Surface geochemical anomalies and
Soil Sample Location new machine learning subsurface

Target targets

*Refer to NI43101 Technical Report for the Kili Teke Project, effective November 18,2022.
Mineral Resources that are not Mineral Reserves and do not have demonstrated economic viability
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a " KILI TEKE PROJECT

MULTIPLE DRHREADY TARGETS PROXIMAL TO RESOURCE Kili Teke CtAu Project:

prospective targets proximal to resource

Extensional Porphyry Targets = o
A Resource trimmed at 400m below surface
A High grade copper & golroted at depth [ —]1400m
TZP
A Increase in Cu:fatios indicating increase in copper saturation in fluids (approadhimgberg ratio IP
A Machine Learning/Al targetiniy ALS GeoAnalytics prioritized targets 1
1000m
(limit of
High-grade resource)
intercepts not,,
" included
KT Deeps
High-
Grade
porphyry
target
wro >1000m
below
surface
KTDDO025; Drill core @ 716m
Diorite with strong stock working of early spider quartz veing
crosscut by fine late chalcopyrite stringers. Assayed 1.27% (
0.55 g/t Au.

*Refer to NI43101 Technical Report for the Kili Teke Project, effective November 18,2022.
Mineral Resources that are not Mineral Reserves and do not have demonstrated economic viability
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w7 KILI TEKE PROJECT

PORGERA ANALOGY

CENTRAL PORPHYRY
Classic Cu-Au Porphyry hosting Inferred Mineral
Resource of 1.81 Moz Au, 802 Kt Cu, 40 kt Mo
IERU PORPHYRY TARGET ,in 237 Mt at 0.24 g/t Au. 0.34% Cu
N-S striking porphyry dyke targets with
strong Au-Te-Cu association

Kili Teke & Porgera
A 40km along strike from Porgera30Moz Gold Deposit

A AuTeAs association at RGA and kgfurgera analogue

NORTH RGA

Porphyry target
200-700m depth

A EW & NESW striking structureg’orgera analogue
A Same host formations alkali intrusia@rgera analogue

Porgera: with>30Moztotal endowment, the Roamane Fault Zone (Zone 7) alone produced an
astonishings.9Mt @ 27g/t Au for 5.1Moz*

Porgera map at the same scale

SW Au-Cu
. [SKARN TARGET

50-500m depth

RIDGE GOLD AREA

High tenor Au-Te-As target from surface
Up to 9.3 g/t Au in soils

SOUTH ZONE ¢

From surface strong Au-Te-As

J EAST CP
Surface Au-Te-As
anomaly. High grade

porphyry target

~z

—_—
Central Zone
e

i

Source : * Barrick Gold Corp, Technical Report on Porgera Joint Venture, Enga

Province, Papua New Guinea March 2012

£ South Pacific
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>700m depth

Resource Block Model

High Cu anomalism in soils

>120 ppb Au in Soil
S Footprint sy

< 0 E [] Feldspar porphyry 10000 ppb Te in Soil MW:;“,‘ Kili Teke Porphyry Cu-Au Complex

a % . :”"" e >5000 ppb Te in Soi Dril Hole Trace Surface geochemical anomalies and
5 e . .
; - e wwe W M'md it 100 ppm As in Soil Drill Hole Collar new machine learning subsurface
S (=) 5 Sail Sample Location
Black Sediments &

S Undifferentiated units >50 ppm As in Soil Target targets

TSX.VSPMQ FSE6J00| OTCQBSPMEF
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\\ KILI TEKE: SKARN POTENTIAL

KILI TEKE SKARNS

A Four skarns mapped at surface adjoining the Central Porphyry
A Covering26250 n?of combined area

A 57 rock chipsverage 1.7% Cu with peak value of 27% Cu,
3.4g/t Au, 37.6g/t Ag, 3.3% Zn

A Skarnexcludedfrom MRE

‘magnetitesulphide skarn
4:g/t Au, 27% Cu)

Map view of CP with Skarns shown in black. Rock chips >1% Cu in purple

£ South Pacific
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n o KILI TEKE: SKARN POTENTIAL

KILI TEKE SKARNS

ADrilling in skarns:

A78m@ 12.98 % Cu, 11.75 g/t within

A54m@ 2.1 % Cu, 1.82 g/t AB,87 g/t Ag (878m down hole)
A Bornite ChalcopyriteMagnetite ¢ excluded in resource model

A Ground magnetics to identify skarn shoots in the near surface

£ South Pacific
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a o KILI TEKE: PROPOSED 2026 WORK

KILI TEKE SKARNS RGA close spaced soils across major structures and current fgjgide soil
2026 Work results
A Close spaced soils and mapping to pin down Alkali Au targets at leru and RGA
A Ground magnetics for near surface skarn

A 2026 drilling possible, following mapping and sampling
leru ¢ following up on 27m @ 0.97% Cu, 1.25g/t Au in trench

£ South Pacific
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