High Grade Copper and Gold

4 4.2Moz AuEq at Kile Teke + Disti@xtale land Package surrounding K92 + Drilling Under
' ©~  Way + Fully Funded

SOUTHPACIFICMETALS.CA

SPMC [FSE6J00 | SPMEF

£ South Pacific

KAINANTU RESOURCES LTDGRE)OP ERATINGSUBSIDIARY, WHOLLY OWNED BY SPMC

APRIL 2026



QN

DISCLAIMER

Legal DisclaimerThis presentation is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, octtaisnlof an offer to buy, sell, or subscribe for any securities in any jurisdiction in which such offer, solicitationiautzle

be unlawful. The information contained herein is subject to change without notice and based on publicly available infointatically developed data and other sources. Where any opinion or belief is expressed in this presentation, itis based on the
assumptions and limitations mentioned herein and is an expression of present opinion or belief only. No warranties ontafioas €an be made as to the origin, validity, accuracy, completeness, currency or reliability of the information. The Company

disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs aeslafxgeaigver nature arising in any way out of or in connection with the information in this presentation, its accuracy, temegser by

reason of reliance by any person on any of it. This presentation should not be construed as legal, financial or taxaidylkcetR A A Rdz t = & SI OK AYRAGARIZ f Q4 OANDdZYaidly 0Sd I NBeghdh FSNBy i ¢
their particular circumstances. The information contained in this presentation does not constitute an offer or solicitatiyrState of the United States or any jurisdiction in which it would be unlawful to make an offer or solicitation. NeitheitdteStates

Securities and Exchange Commission nor any State securiies commission has determined if this presentation is truthglet®er Aoynrepresentation to the contrary is a criminal offense.

ForwardlLooking Information/ SNI I Ay &dF GSYSy G a Ay -fiKAEan yLINB& Byl SodidhgRsiste hent Sareandide NiildtoritaR faator assurances of future performance. Instead, they are based on our current beliefs, expectations

and assumptions regarding the future of our business, future plans and strategies, our commercialization plans and otherfditions. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, gzkmsnpro
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GSELISOGzZé aasSS1z¢ GSYRSIG2NEE al yiAOALIF GSZé &L by s éf thesStaniishov doripdrabie temin@idgys Bofh@ribking staleyheh ¢ir& Hased an e &tatior®, (estimates and drdjestivnk antheéité 2 NJ

the statements are made that involve a number of risks, uncertainties and assumptions, \Ahich would cause actual resiits o differ materially from those presently anticipated. A number of factors could cause actual results, performance or

achievements to be materially different from any future results, performance or achievements that may be expressed orbiympiil forwarelooking statements including, but not limited to, national or regional economic, legal, regulatory and comp etitive

conditions, plans for commercialization, changes in relationships with vendors, access to capital, expectations regakdirgoeptance and size and other factors. Should one or more of these risks or uncertainties materialize, or should assumptions

underlying the forward looking statements prove incorrect, actual results, performance or achievements could vary métaridlfypse expressed or implied by the forwalabking statements contained in this presentation. These factors should be cortidere

carefully, and prospective investors should not place undue reliance on these foteakidg statements. Although the forwaisldoking statements contained in this presentation are based upon what the Company currently believes to be reasonable

assumptions, the Company cannot assure prospective investors that actual results, performance or achievements will &et edfisigtese forwardlooking statements. New risks and uncertainties may emerge from time to time. Except as required by law,

the Company does not have any obligation to advise any person if it becomes aware of any inaccuracy in or omis siomafrdigoioing statement, nor does it intend, or assume any obligation, to update or revise these flwokind) statements to refte

new evenfts or circumstances.

Market Research and Public DafBihis presentation also contains or references certain market, industry and peer group data which is based upon inforonatimefren dent ind ustry publications, market research, analyst reports and surveys and other

publicly available sources. Although the Company believe these sources to be generally reliable, such information is Buéjpcetation and cannot be verified with complete certainty due to limits on the availability and reliability of rawtataoluntary

nature of the data gathering process and other inherent limitations and uncertainties. The Company has not independ &edyavsriof the data from third party sources referred to in this presentation and accordingly, the accuracy and completsugss of

datais notguaranteed. Cautionary Note to United States Investors: The securities of the Company described herein kanandtil not be registered under the United States federal or state securities laws and may not be offered or sold itethe Uni
{GFrGS4as 2NJ G235 2NI F2NJ GKS | 002dzyi 2NJ 0SYSTAUG 2F3 ceg{ S{OMNRIINESHY 4 600 2 F& da@id o ES NM A & SFRTBRY SR KISy aw I dbf I{ BOafkforiaighR 3 NI G & f
the information contained herein is confidential and is being provided to you solely for your information and may notduicegr in whole or in part, in any form or forwarded or further distributed to any other person. Any forwarding, distribution o

reproduction of this documentin whole or in part is unauthorized. By accepting and reviewing this document, you acknandeatgee (i) to maintain the confidentiality of this document and the information contained herein, (ii) to protect su ch tifo ima

the same manner you protect your own confidential information, which shall be at least a reasonable standard of caje@mdt(iiitiize any of the information contained herein except to assist with your evaluation of the Company.

Technical InformationTechnical information relating to the projects contained in this presentation has been reviewed and approved by DarrenBtdeftrions), Ph.D, and fellow of the Australasian Institute of Mining and Metallurgy. Dr Holden is a technical
advisor and consulant to the com pany, and employee of GeoSpy PTY Limited and is a Qualified Person as defined byshiani@ml48101 standards of disclosure for mineral prOJects Information on the Kili Teke mineral resource estimate can be found i
(KS AYRSLISYRSy( G(GSOKyAOFt NBLRNI G(AGtSR 4LYRSLISYRSYy( #tiBOKFROUKSwWSLRNIy@¢z (i1KB2OOAE2 BE EIdzR A FSHI DARAYSA 2y RI HFR QOB Y
Sc., MAIG, and prepared in accordance with National Instumet04g { G+ yRI NR& 2 F 5A &O0f 2 & dzMEE F@ Na Mk ySNS YA f NR RS Olii &ldlipdeitidlah indefiient édrisiitaht/te the dzghipénildntio lhas approved and
verified the data and information as related to the mineral resource estimate. Reference should be made to the fulllieXtentinical Report, which is available for review on SEDARplus at www.sedarplus.ca.
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\\ SOUTH PACIFIC METALS INVESTMENT CASE

MMineral Inventory at Kili Teke M SL_JbStar_ltiaI high grade Drilling underway
4.2mil 0z AuEq with multiple mineralizecland package

additional outside of resource surrounding K92
targets
M gglzu I\}‘qur_ldedc_BMO brokered Tight share structur@9 mi M E?%?tlnggrgcll(dre;()_rdwm_the likes
' hancing shares, 60% insiders/core o1 orex 01, Frime Mining,

shareholdersc 14 institutions Millennial Lithium, Etc.

£ South Pacific
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PNG IS ONE OF THE LAST UNDER EXPLORED MINING FRONTIERS

(~140Koz Au Eq pa)

{tal Q{ alLbow![L%95 twhwo/ ¢{ !w9 th{L¢Lhb95 ¢hSCALEY?
) Simberi St Barbara Gold JERIE Newmont
4.7Moz Au
WE duy (~58Koz Au pa) 56Moz Au
/ s % @, (~670Koz Au pa)
! S Vanimo
Frieda River PanAust
e 2 26.6Moz Au E
MAY RIVER Ve == _
Grasberg PT Freeport Ind.? 7\ SPMC - Kainantu K92 Mining i
295.4Moz Au Eq 4 .2Moz Au Eq 7.1Moz Au Eq

(~4Moz Au Eq pa)

Ok Tedi Ok Tedi Minlng?

31.6Moz Au Eq
(~626Koz Au Eq pa)

Mt Hagen
Goroka( ) .\

Crater Mt Crater Gold
0.8Moz Au

Mt Kare Pending
2.1Moz Au

Porgera Barrick/New Porgera JV

32Moz Au
(~305Koz Au pa)

0 100 200 km

. South Pacific Metals Projects
O Significant Mines/Deposits
Fold and Thrust Belt

Metal endowmentsbas edon estimatesof publish edresourcesand pastproduction AuEquivalengrade
bas edon equalrecoverief Auand Cuonly and pricesof $3300per 0z
Au,$4.45perlb. copper Referapp endixfor informationsources

£ South Pacific
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(expanding to ~400Koz Au Eq pa)

SPMC

= Wafi Golpu Harmony/Newmont

53Moz Au Eq

<Hidden Valley Harmony Gold
4 8.3Moz Au
\| (~164Koz pa)

Tolokuma Tolu Minerals
6—1 ) 1.5Moz Au

() Port Moresby.

Woodlark Geopacific Minerals
1.7Moz Au

o e Misima Ok Tedi Mining
5o Gl 3.4Moz Au 1\

TSX.VSPMQ FSESJ00 OTCQBSPMEF
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FOUR ADVANCED MINERALIZED PROPERTIES

A 10 structural corridors identifiedrom soil sampling
and mapping

ONTENU

(PART OF OSENA
PACKAGE) BORDERS
SW OF K927
DRILLING UNDERWAY

A Rock Sampleal % Cu, 13.9 g/t Au, 645 g/t Ag

A Adjacent to andcomparable styles to K92 Mine

A Porgerastyle alkalic gold target¢AuTeAs signature)

t0 9.3 g/t Au,

KILI TEKE

25M USD INVESTED,

36,000M DRILLED, 2022

Ni 43-101 WITH 4.2M OZ
AUEqRESOURCE

A UntestedCuAu zones with 27m @.97% C& 1.25 g/t

surface samplet® 27.5% Cu, 37.6 g/t AGg/t A,
drilled intercept of7.8m @ 12.98% CG111.75 g/t Au
highlights depth extension

A Initial social license restablished; plannedwork 1h
2026

< South Pacific
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distinct from porphyry G@Au-Mo; high soil anomalies up

Au in historic trenching. Higirade skarn potential with

A Analogous geology, geophysical anomalies, metal
pathfinders & structureto that associated with
mineralization at K92's systems

ANGA

BORDERS K92 TO THE
NET SAMPLING AND

A Large Au + pathfinder in soil anomali@srocks up
to 3.68 g/t Au0.27% Cu; and stream sediment

MAPPING UNDERWAY (pancon) to 282 g/t Au

MAY RIVER

$20M SPENT, BORDERS

LSl ANICAYa Sl A Historical drilngncludes 109 m of 153 ¢/t AURG)
CU PROJECT WITH 12B and19 mof 11.9% Cu and 2 ¢/t AUMS) in near
LBS CU, 10MOZ AU surface

(26.6MOZ AUEQ) WITH

A Multiple intrusion related gold deposits, VMS depo
and CeAu porphyry targets

SIMILAR GEOLOGY AND

STRUCTURAL SETTING

TSX.VSPMQ FSE6J00| OTCQBSPMEF 5



\\-- KAINANTU GOLD DISTRICT DEVELOPED MINING DISTRICT

Laa95L!¢9[, !'5W /9b¢ ¢h YdH alLbLbDQ{ ht9w!¢Lhb

L ~ <
[ sPMc Tenement L
B <52 Tonoment Excellent Neighborhood
s | Maiin Highway, , /| A Active gold mining in a welindowed district
———— ExistingRoad =
— River ¥
Significant Mines/

O Deposits g »

4‘ Airship Ability to Operateg Excellent Infrastructure

(%] A Highway access to both projects and

A Nearby power and water

Prospectivity for Kainantu (K9Zanalogues
A Strong pathfinder geochemistry
A Comparable geology & structure

A Large mineralized footprints

¢ Hanhony/Ne

Wafi Golpu, 11Moz Au, 10.8Blbs Q Drilling has commence& field-work continuing

£ South Pacific
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n 0" OSENAONTENU: DEVELOPED MINING DISTRICT

@ South Pacific

METALS CORP

ONTENU

Ontenu NE

A Laterally distal from Ontenu intrusive centre (Kdtadd analogue)

A Extensivé\\\-SEstructures inferred (Kordudd analogue)
A strong AuCuTeAspathfinders with at least corridorseach200m to >1knstrike length
A Rock chips up t81% Cu, 13.9g/t Au, 6450/t Ag

A Diilling Underway

Ontenu Central

A Intrusions in sediments/volcanics with widespread alteration

:l SPMC Tenement
§ e SOAC B A Geochem indicates in theigh-Sulphidation AuCu window,with potential porphyry at depth

Lode-Gold Vein

b S| A Extensive strongu-CuTe-As-Biin two corridors (Central and Westside)

=~ Existing Road

P raes A Rock chips up @30/t Au & 3.17% Cu

| = Major Structure
Sedimentary/
Volcanic Rocks
o] > Mesozoic
.M £ e 9 A - Metamorphic Rocks

Pacifi
METALS COgPp 1 e
= - kilometres Mlz?o?ne Intrusives

£ South Pacific
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OSENAONTENU TARGET AREA:PORPHYRY WITH HS
EPITHERMAL SYSTEM

. ':’., i

— = A3

. Extent of Historic
= . Mapped Alteration

| trending mineralized
structures with high
grade Au-Cu-Ag

geochemistry. These anomalies
remain largely untested

Ontenu Soil I!

Au ppb
Q 100 to 1,560

@30 to 100
© 10 to 30
o <10

Ontenu Central - extensive soil
anomalies & rock chips, large
alteration footprint. High potential
for near surface epithermal veins
and porphyry at depth

B :
g A Visible Gold in Historic
85 Stream Samples

@ Historic Drillhole

Historic Ontenu Soil
Au ppb
© 100 to 1,100

© 30 to 100
10 to 30
<10

|
s===== Historic Mapped Alteration ||

~——— Intermediate Argillic

s Propylitic
— — — Interpreted Major Structure '

£ South Pacific
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n " OSENAONTENU

Y |
. . . . ?:l EL Boundary - SPMC PES ! 0-32 git Au 310 g/t Ag
>5km x 3knfootprint of mineralization of fully B RooCrips 8 A0 oA ESEERES /.
i in Hi ) N‘ 72 g/t A, v EI' 2.06% Cu | 06%
preserved system: Gteeiouionialll & 51/ L1 20 o1 nu SEGEY 135 o no B R
@ Drillhole - Historic A — - v e 2 "/ Yy bt g
A EpithermalAu-CuAg from surface e e Ve ' oD AN " l% 131 g/t Ag|
@ Trench - SPMC f i = . ) ‘ o 41 g/t AuLIRTRNY 214 git Ag
A PorphyryCuAu target at depth e Au :oils >30ppb § 1A 4\ { : > 8.60 g/t Au
| s Au soils >100ppb =
A HighAu in soils pathfinders s Target

A Upto73g/t Au, 6450/t Ag & 21% Girocks 2296, 000N

420 g/t Ag 13 9 g/t Au,

h3-36 g/t Au, :
10.69 g/t A, 4 gltAu_127 gt Ag

g Au 184 g/t Ag
\‘21 g/t Ag 3.68 g/t Au, Bl | £

ONTENU
_‘Au-Cu Soil Anomaly

| Trenching
including
79m @ 0.75g/t Au
87m @ 0.41g/1 Au
50m @ 0.35g/t Au
30m @ 0.469/t Au -
Shallow drilling with mineralisation|
— e.g. KD0OS, 98m @ 0.33g/t Au Poosiis Bitbonets
Ontenu - \ replacement (skarn)
Central Corridors ‘mineralisation-
AW':)X >1U';.HCu. increasing Ag-Pb-Zn
Ontenu Central (southside) gt ~ Decreasing Au>>

Ontenu Central (westside) Ontenu East —
o

Peripheral high-grade
epithermal veins e.g. 73g/t Au

wx.uu“" , R
Onteriu Centra P

o1 Au XIS

g ;mu“//

Au-Ag
(Pb-Zn)
Low Sulfidation:
|Epithermal

2025 Ontenu Rock
Au ppm

.1.00 to 13.90

[ 033 to 1.00 |

@ 008 to 0.33
@ 0.01 to 0.08
@ <0.01

Volcanics & Sediments

£ South Pacific
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\\V OSENA ONTENU NEEPITHERMAL AUCU VEIN TARGETS

ONTENU NE: EPITHERMALECAU

Ontenu NE 0.14% Cu
(Onki Fault Area) ¥ 18.1% Cu ARUETYE)
_2.06% [&TY 86 g/t Ag
y o cu AECTLN
Ay SETETAY 214 o't Ag
XW0.21% Cu EPRETT

366,000 mE
367,000 mE

ANew discovenfrom reconnaissance soils to drilling in less tBan
months.

A At least6 x highgradeepithermal Au-Cu targetzones
ARocks up td 3.9g/t Au, 6459/t Ag, 21% Cu

9,296,000 mN

A Classically zoned fromu-AgZn to AuUCUAg

645 g/t Ag 3.68% Zn

AIndividual structure$).2 to 4m wide & multistructure zones up to KBTI 207 oA 2:19% 20

Ontenu NE

lgm Wlde (Southern Area) : B - 4 = m o7 Sfj_mg
; \ R 26.6 gt Ag (
A Extensive Au in soil pathfinder anomalies extend targets to >1km LN , Py
strike potential : e Z - ZuRe 2025 Ontenu Rock

15 gitAg Au ppm

g/t Au 420 g/t Ag
ity .too to 13.90
%, w
17.3 glt Ag 4.74% Zn M 033 to 100
127 git Agw ! W 008 1o 033
184 git Ag _ . B 001 to 0.08

311 g/t Ag S m <001
Y e __ Inferred extensions of

19.1 g/t Ag 1.42% Zn 8 mineralized structures
% === Breccia / Vein Structure
? 100 . 200 Interpreted continuation

' = of fault structure
Target based on Au-As

meters solls & geclogy

£ South Pacific
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n " OSENAONTENU NE: SOUTHERN AREA

ONTENU NE: EPITHERMALECAU

Wk t Au SIETDRNP 645 g/t Ag 3.68% Zn

ACurrentIy drllllng AN Y | LXEAY 307 gltAg 2.19% Zn g
A Jorkol Brecciavith 6m channel (3tm true width) averaging.1g/t 97.5 g/t A CRERA2 16 1 Yy N ar :;jfﬁ:z

Au, 0.37% Cu, 2119/t Aand peak valu&.95g/t, 1.56% Cu, 645¢/t i : )

Ag 124 g/t Ag \CEZR 114 gt Ay 34 gt Aug ,

SIZ0BIB0G, oc2 ot A 0.5 o1 A _ ; > 8295 600N |

AMultiple other epithermal structures with rocks up 68g/t Au, S T * o ota 0.1 gt Ay

302g/t Ag, 4.74% Zn sagrag 042014, RSP OV CIT I G 0.1+~ c. AEXFTIN

metts 220 NS S o BT

BT FEE AL ~ g S

i 21.4g/tAg _0.19"/. Cu (k)

‘\‘ Au-Ag Zone

11.2 g/t Ag 0.25

14 gitAg 0.18

Il 033 to 1.00

W 0.08 to 0.33

W 001 to 0.08

| <0.01

™ Pending Assay
> Results

A Visible Gold in Historic
Stream Samples
° Pan Con - Historic
“~w=. Breccia / Vein Structure
(x & B ,qs‘ -~ S 3 3 g — Structures
. ~6m+ wide zone averaging 2.1g/t Au, 0.37% Cu, 211g/t Ag. . By ’ 3 — Target
SQc:\::Z:::’?&’;I“. Peak values 3.95g/t Au, 645g/t Ag, 1.56% Cu n &

@ Proposed Drillhole
£ South Pacific

KAINANTU RE SOURCE S LTD¢ (KRE)OPE RATING SUBSIDIARY, WHOLLY OWNED BY SPMC

TSX.VSPMQ FSE6J00 OTCQBSPMEF 11



\\ OSENA ONTENU NE: SOUTHERN AREA

ONTENU NE: EPITHERMAECAUFIRST DRILL HOLE

SW NE
ONED2501
\ Au-Cu-Ag-Zn
\ | /
1750m ‘\ 4 4
\ F 4
A
A Currently Drillingg First Hole Complete (assays pending) 1700m o ,’
& g
. @ [}
ATargeting: g [
1650m s A
AEquivalent shaléhost to K92 - /
/
AHanging wallhu-AgZn structures 1600m ,/ £ 4
/
AMain Au-CuAgZnstructures of the Jorkol Breccias o
A Other drill pads being prepared for @oing drilling
1500m Graphitic Shale
b ] Intrusive
/ | ] Meta Sediments
i ] 4
" Inferred target 2
i lized
0 50 " - ?;::;Z I:,? sslt;:g;u::apping and sampling) ‘
(e — ! L__J

" Geology in this section is schematic and interpreted from surface work
£ South Pacific
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OSENA ONTENU NE: SOUTHERN AREA

ONTENU NE: CURRENTLY DRILLING

Geology in this section is schematic and interpreted from surface work

£ South Pacific
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n 0" OSENAONTENU NE: ONKI FAULT AREA

DRILL READY TARGET

ATwo significant NNSSW strikingnineralized

> b -- » ; S N -~ } L] ‘ \ S
structures and multiple splays o et : RO | T : ' gl o
~ ’ 3 10.1% c. AT
Yo% cul

A Gold in shear zone up6g/t Au

Massive sulphide chalcppyrite-
covellite coated with

A Copper in massive sulphide splay structures up
to 21.1% Cu

A Silver up ta310g/t Au

A 19m wide target zonawhere splays join main \ "y
NS : R ! Wi Bl w860
Onki structure ; S ze i

M 033 10 1.00
M 008 to 033
W 001 to 0.08

, o A oy el " @ <001
A90m wide zonedilational jog S s ‘ i

A Stream Samples
=== Breccia / Vein Structure
=== Structures

i : 5 ¢ . { Visible Gold in Historic
A Priority drill target o : Vol A AT

86.4 g1t AQNEXTA

£ South Pacific
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w~ OSENAONTENU CENTRAL

ONTENU CENTRAL

B Rock Chips
@  Drillhole - Historic
“===.. Breccia / Vein Structure
m===e= Structure
&= Trench- SPMC
Au soils >30ppb

A2 x main corridors eachlkm longwith high tenor>100ppb Au & >250ppr€u in

soils
A StrongN-S and NESWstructural control for targeting of higsulphidation . ,_ )L >
ONT25TR- 003 by
epithermal veins West/sﬁ?a s \\\s

\N

A Historic drilling did NOT intersect main interpreted structures yet still yielded
anomalous background with8m @ 0.33g/t A(KDDOO5) e,

A79m @ 0.75g/inc. 4 m @ 4.52 g/t Aland samples as high &sy/t in trenching

A Porphyry target at depth modelled with geophysical geochemical inversion

modelling

£ South Pacific
KAINANTU RE SOURCE S LTD(, fRE)OPE RATING SUBSIDIARY, WHOLLY OWNED BY SPMC TSX.VSPMQ FSE6SJ00] OTCQBSPMEF 15
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Discoveryhistory

Location

Regional Setting

Surface Exposure and
subsurface extent

Host Rocks

Mineralization styles

Geophysics

GeochemistryPathfinders
Porphyrypotential
Structural Orientations

£ South Pacific

To Do Teo T Do I

o 3

ONTENU COMPARISON TO K92 MINING

K92 Mining T Kainantu Operations

Irumafimpadiscoveredand mined by Barrick
Kora,Judd,discoveredby Barrick expandedand mined by K92
Arakompa,Maniape,discoveredby Barrick and expandedby K92
2017to 2025 expandedrom 1.7MozAuEqto 6.1MozAuEq

14kmN of KainantuTown
Priorto discoverynotrack orroadaccess
15kmto RamuHighway

Kainantu TransferZone

Irumafimpa200m at surfaceto 500m subsurfacestrike length
Kora Kudd ¢ no appreciablesurfaceexpression,l.6km sub-surface strike
length

KoraJudd: metasedimentsand shales
ArakompaManiape: dioritic intrusives

Multiple Lowto intermediation sulphidation structures

Mobile MT Apparent Conductivity Highs
AuCuUAgTeAs

AlPorphyry& Blue Lakeporphyry

KoraJudd: NW-SE
ArakompaManiape:N-S to NNESSW

KAINANTU RE SOURCE S LTD¢ (KRE)OPE RATING SUBSIDIARY, WHOLLY OWNED BY SPMC

e PoTo e Pole Do

o 2o

To Te Te DoTo e

Do oo T T

SPMC: Ontenu Prospect Area

OntenuCentralprospectedby RG Cand Barrick, little concertedfollow
up work.

OntenuNEdiscoveredby SPMC

No resourceyet

11kmSWof KainantuTown
Trackandroadaccesscloseby already
6kmto Highland sHighway

Kainantu TransferZone

Structuresmappedout over >200mat surface
Geochemistryanomalismindicates1 to 2km strike potential

OntenuNESouthemArea ¢ metasedimentsand shales
OntenuNE Onki¢ dioritic intrusives
Ontenu Central- dioritic intrusives

Multiple Lowto intermediate sulphidation structures

Mobile MT Apparent ConductivityHighs
AuCuAgTeAs

Ontenu Ce ntral Porphyry D ee pstarget
Ontenu North ¢ target

Ontenu NE South: NW-SE
OntenuNEONKi:N-S to NNESSW
OntenuCentral: NW-S Eto N-S

TSX.VSPMQ FSE6J00| OTCQBSPMEF 16
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\\V ANGA: TARGETING KO9STYLE LODEGOLD VEIN MINERALIZATION

0.81 g/t Au
0.60 g/t Aul®

A 4x3km footprint coincident goldgeophysical anomalies

Awop 1Y Sl a i, &only3KnpalongstrikeffrdmyAiakompa | oI
1 I 1.29 g/t Au
vein system. |- 1.08 g/t Au

3 0.96 g/t Au
0.91 g/t Au

A Analogousyeology, geophysicaanomalies, metapathfinders &
structuredl 2 GKIF G Faaz20AlF GSR 6AGK YAYSN

AlLarge Au in soil anomalie& rocks up ta3.68g/t Au, 0.27% Cuand

stream sediment (pan con) @829/t Au.

£ South Pacific
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7 ANGA: GOLKONA TO GOLKONA SOUTH

A Advan cedgeophysical modelling

A structures(demagnetized zones) linking to K92 :':, §°|k0n§ -
deposits 1000MASL _..e7i" &%, . 4
R : - '-'ﬁ.., High Au-As-Ag
g o oy 2 \\"j"'. > '.',
AUpcoming mapping and sampling ahead of finalized
drill targeting

A Potentialsource intrusions

0 ahe ¢

W

High Au-As-Ag =
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aewe

: »
High Au-Cu-Ag %, .es
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I
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I e 4
I

800mASL

L
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ainjoni}
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t[i,.e
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700mASL

St

ey D Potential
Pl s Source

Intrusion

Anga Soil
Au ppb
600mASL @ 100 10330
® 30 to100
3 > © 10 to30
o. _zsn 500 . e <10
meters | I ppb AURE "2

Golkona Soutk

SNy [ewiayyid3 10} sH

)
-

500mASL metres

\EQIETCE

£ South Pacific
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» " ANGA: GOLKONA TO GOLKONA SOUTH

£
. ) 3 'S e1@renil . =
A Large golesilvercopper anomalie&.2 x 1.1km g $r0i@i@r097(47192901801818 Golkona ‘
'ONQD (XL ) 102 xquhnnn gSouth Pacifici
. . . , : 00 % P “
AVery high soianomalies up to: e ‘ : Ce 0, 250 500
9,323,500,mN 9,323,500 N 323,500 meters
A 1080ppb Au
9,323,000 mi 9,323,000 m 5 - Y923, 00NN
A3397ppm Cu 9 0 mN AMEAU 9,323,000 mN " D, .‘ .‘.a..f ,/\‘ 64.9 Au
- * % /_\ sl /\ 281.8 A N A ?‘1’1‘2::
%, 1.13 Au Y VTP
A2160ppb Ag 8 m R Em
\ 791 Au | & 1.91Aul 8 0 L) u ),322,500 mN
.. . . - g Q s — 475 ppm As
AVisible goldin stream sediment (PC) samples drainin ) 75 pom As
. . . '@ \ ‘ s » 391 ppm As
from target area with assays including: ® [ ) i 2 oA
L 147 ppm As
A 21 Au
A281.8g/t Au
A 79 19 /t Au [ EL Boundary - SPMC o 8 [ EL Boundary - SPMC
A Zar:kConT . | ¥ 3 ¥ o o A A PanCon
= Golkona Target u ! £ 5 - w— Golkona Target
uctures i o “l B X ructures inf from
A51.6g/t Au i 3 - — Geopryss and DEM
.~ Drainage E} .~ Drainage

Gold in Soils Copper & Silver in Soils
£ South Pacific
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\\V ONTENU TO ANGA; INCREASING WORK PROGRAMS

L¢ Qf . 99b ! a0 1. ¢La9X!' b5 D9¢c¢cLbD .| {L9wWX
9Xgeologists 6Xfield technicians in 5Xcommunity relations Target Exploration
. ! . Targets outside of the 43
in country the field sampling and personnel 101
and more coming surveying
Historic data compilation The Company orders its Ontenu: new trench results
Trench discovery @ Ontenu  complete @ Ontenaxtensive pany and analysis of Geochem
) . . . own drill rig to
with 79m @ 0.75g/t Au with soil anomalism and assays to accelerate exoloration reveals extended target
4m @ 4.52g/t Au 73g/t Au P zones DRILLING!

v v v v v
PR

AUG SEP OoCT MAR APR MAY AUG 2025
2024 2024 2024 2025 2025 2025 - PRESENT

A

A

New Board & . 2025 exploration season Ontenu NE new discovery . .
Anga exploration underway. . . : . ) . Trenching & recon egoingNew
Management comments withsoil / recon with extensive Au in soils . .
New shear zone hosted . . zone discoveries at Ontenu NE
. L . and trenching @ Ontenu & and 10.3% Cu, 1.7g/t Auin . . i
mineralization identified Anga rocks with wider zones high A«CuAg

£ South Pacific
KAINANTU RE SOURCE S LTD(, fRE)OPE RATING SUBSIDIARY, WHOLLY OWNED BY SPMC TSX.VSPMQ FSE6SJ00] OTCQBSPMEF
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n o KILI TEKE PROJECT

CLASSIC PORPHYRMUGBYSTEM WITH POTENTIAL PORGERAOLD OVERPRINT

A Located 40 km from the wordlass Porgera Gold Mine, in a similar
geological and structural setting S Sy~ 4 g

. Inferred Mineral Resource(2022)

0,

A Road accessible and 100% owned i1 81 Moz AL B0 kiCL

& 40 kt Mo contained metal, in 237 Mt
at 0.34% Cu, 0.24 g/t Au &,168 ppm Mo

=i

A Acquired from Harmony Gold in 2023, who spent $25M defining a
Inferred mineral resource of 1.81 Moz Au, 802 kt Cu & 40 kt Mo (42
Moz AuEQ)

A Solid launch pad for discovery proximal to the resource: @ South Pacific

S"METALS CORP S .
A Porgerastyle gold target | Porgera Gold Mine
[ 2 (>30Moz Au)

A Alkaliestyle metal signature (AlieAs) differs from that of
resource porph GAu-Mo). Soils up to 9.3 g/t Au >
porphyry ( ) P g AR TR

A Additional CuAu rich targets KILI TEKE s ,
5 Mt Kare Gold Resource
®

A Untested target returnin@7 m @ 0.97% Cu & 1.25 g/t Au
in historic trenching

A Highgrade CuAu Skarns
A Surface samples 1g¥.5% Cu, 37.6g/t Ag, 3g/t Au
A78m @ 12.98 % Cu, 11.75 g/t Au at depth

0 10 20

kilometers

*Refer to N143101 Technical Report for the Kili Teke Project, effective November 18,2022.
Mineral Resources that are not Mineral Reserves and do not have demonstrated economic viability

£ South Pacific
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w KILI TEKE PROJECT

MULTIPLE DRHREADY TARGETS PROXIMAL TO RESOURCE

Mineral Resource

A Inferred Resource ¢f37Mt @ 0.24¢/t Au, 0.34% C(1.8Moz Au, 802Kt Cul2Moz AUEY)

Targets

A Additional Cu at depttbeneath the current resouregredicting increasing bornite and
vein content;

A leruTargeprevious trenching retumed7m @ 0.97% Cu, 1.25g/t Au within 132 m at
0.55% Cuand 0.6 g/t Au

A RidgeGoddat 2 NES&I S¢  withstronggsl@# €l dridm-arsenic metal
associations.

A Skarn targetsvith potential to host higkgrade CeAu, as evidenced by historical drilling
12.98 % Cu & 11.75 g/t Auover 7.8 m within 54 m @ 2.1% Cu, 1.82 g/t Au, 3.87 g/t Ag
(from 878 m depth down hole);

*AuEq based on equal recoveries of Cuand Au and prices of $3300 per oz Au, $4.45per |b. Cu
($9800 per tonne)

£ South Pacific

KAINANTU RE SOURCE S LTD¢ (KRE)OPE RATING SUBSIDIARY, WHOLLY OWNED BY SPMC

Kili Teke Cu-Au Project ¢
Ten highly prospectivetargets proximal to resource

JIERU TARGET CENTRAL PORPHYRY
IN-S striking porphyry dyke targets with Classic Cu-Au Porphyry hosting Inferred Mineral
strong Au-Te-Cu association Resource of 1.81 Moz Au, 802 Kt Cu, 40 kt Mo
contained, in 237 Mt at 0.24 g/t Au. 0.34% Cu
and 168 ppm Mo

LU 27m @ 0.97% Cu,
I 1.25g/t Au within 132m @ 0.55% C: 2 l
a»ds%f'egXXL AR e k£ RIDGE GOLD AREA

High tenor Au-Te-As target from surface
Up 10 9.3 g/t Au & 1.5% Cu
SOUTH ZONE

From surface strong Au-Te-As
Up to 13g/t Au, 39.3g/t Ag,
1.7% Cu” in rocks

(% >120ppb Auin Sl

Resource Block Model
Footprint

2 Trencting

7 e Kili Teke Porphyry Cu-Au Complex

{ z;:::l:: Surface geochemical anomalies and
Soil Sample Location new machine learning subsurface

Target targets

*Refer to N143101 Technical Report for the Kili Teke Project, effective November 18,2022.
Mineral Resources that are not Mineral Reserves and do not have demonstrated economic viability

TSX.VSPMQ FSE6J00 OTCQBSPMEF 22
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» " KILI TEKE PROJECT

MULTIPLE DRHREADY TARGETS PROXIMAL TO RESOURCE Kili Teke CtAu Project:

prospective targets proximal to resource
Extensional Porphyry Targets

A Resource timmed at 400m below surface
A High grade copper & golnoted at depth / —[1400m
TZP
A Increase in Cu:fatios indicating increase in copper saturation in fluids (approachiagberg ratioy P
A Machine Leaming/Al targetinby ALS GeoAnalytics prioritized targets
l 1000m
(limit of
High-grade resource)
intercepts not,,
included
KT Deeps
High-
Grade
porphyry
target
e >1000m
below
surface
KTDDO025; Drill core @ 716m
Diorite with strong stock working of early spider quarz vein{
crosscut by fine late chalcopyrite stringers. Assayed 1.27%
0.55 g/t Au.

*Refer to N143101 Technical Report for the Kili Teke Project, effective November 18,2022.
Mineral Resources that are not Mineral Reserves and do not have demonstrated economic viability

£ South Pacific
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n o KILI TEKE PROJECT

N
PORGERA ANALOGY CENTRAL PORPHYRY A
Classic Cu-Au Porphyry hosting Inferred Mineral
i Tere & Poraer R 181 Mo, 5 oo e S
g N-S striking porphyry dyke targets with and 168 ppm Ma
strong Au-Te-Cu association
A 40km along strike from Porgera30 Moz Gold Deposit \

.. Au-Te 400-800m depth
A AuTeAs association at RGA and Igfargera analogue

A BEW & NESW striking structure® orgera analogue . ‘ X ' : b Porphiiy target
§ ; . 3 i 200-700m depth
A Same hostformations alkali intrusi@iorgera analogue ; N\ \

Porgera: with>30 Moztotal endowment, the Roamane Fault Zone (Zone 7) alone produced an
astonishings.9Mt @ 27g/t Au for 5.1Moz*

Porgera map at the same scale

High tenor Au-Te-As target from surface
Up to 9.3 g/t Au in soils

RIDGE GOLD AREA
50-500m depth

/]

SOUTH ZONE C EAST CP
From surface strong Au-Te-As

N Surface Au-Te-As
anomaly. High grade
\ porphyry target
>700m depth
7 >120 ppb Au in Soil gm :f Block Model
OE [ Feldspar porphyry >10000 ppb Te in Soi Sl s Kili Teke Porphyry Cu-Au Complex
g [ :‘:'NM“ Diorite 5000 ppb Te in Soil Dril Hole Trace Surface geochemical anomalies and
0 200 E ite Diorite . .
5 - e [ ks St >100 pom As n Sol Ol Hole Collar new machine learning subsurface
— 5 ©  Soil Sample Location
Black Sedi &
E_ 1 Undifferentisted unics >50 ppm As in Soil €8 Taget targets

Source : * Barrick Gold Corp, Technical Report on Porgera Joint Venture, Enga
Province, Papua New Guinea March 2012

£ South Pacific
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\\ KILI TEKE: SKARN POTENTIAL

KILI TEKE SKARNS

AFour skarns mapped at surface adjoining the Central Porphyry
A Covering26250 n?of combined area

A 57 rock chipsiverage 1.7% Cu with peak value of 27% Cu,
3.4g/t Au, 37.69/t Ag, 3.3% Zn

A Skarnexcludedfrom MRE

N S"sﬁ(e magnetitesulphide skam
(Upto 34 g/t Au, 27% Cu)

Map view of CP with Skarns shown in black. Rock chips >1% Cu in purple

£ South Pacific
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a0 KILITEKE: SKARN POTENTIAL

KILI TEKE SKARNS

ADrilling in skams:

A78m@ 12.98 % Cu, 11.75 g/t within

A54m@ 2.1 % Cu, 1.82 g/t AB,87 g/t Ag (878m down hole)
A Bornite-ChalcopyriteMagnetite¢ excluded in resource model

A Ground magnetics to identify skarn shoots in the near surface

£ South Pacific
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. " KILI TEKE: PROPOSED 2026 WORK

KILI TEKE SKARNS RGA( close spaced soils across major structures and current fjgide soil
2026 Work results
A Close spaced soils and mapping to pin down Alkali Au targets at leru and RGA
A Ground magnetics for near surface skarn

A 2026 drilling possible, following mapping and sampling
leru ¢ following up on 27m @ 0.97% Cu, 1.25g/t Au in trench

£ South Pacific
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